
FACOR ALLOYS LIMITED
ctN- 127101 AP2004P1C043252

corp. office: FAcoR HousE, a-45-50, Sector-16, Noida, Dist. Gautam Buddh Nagar, uttar Pradesh-201 301 lndia
Phone: +91-120-4'17 1000 Fax:. +91'170'425 67W,

E-Mait: facorattoys@facor.in; website attovs.in

l4th August, 2020

The Manager,
The Bombay Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAr - 400 001

Ref: Scrirt Code- 532656

Dear Sir,

Sub: Submissio n of Unaudited Financial Results for the ouarter ended 30rh June. 2020 under

Resulation 33 of SIiBI (Listine Obl ieations & Disclosure Reauirements Resulations.20t5.

We would like to inform that the Board of Directors of the Company at their meeting held on today i.e.

l4th August,2020, has approved the unaudited Financial Results of the Company for the quarter ended

on 30th June, 2020.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

iOtS, *" enclJse herewith the Unaudited Standalone as well as Consolidated Financial Results of the

Co.p-y in the prescribed format lor the quarter ended 30th June, 2020 along with the copy of Limited

Review Report as issued by the statutory auditor.

The meeting commenced at 2.30 p.m. and concluded at 03:30 p'm'

Request to take the above information on your record

Thanking you,

Yours' faithfully
For FAGOR ALLOYS LTD.

al)
retary

I

Regd. Office & Worlis: SHREERA,,i\N AGAR-535 101, Dist. Vizianaaaram, A.P.,lndia

Phones: *91 8957 282029 , 2a2038, 282456 Fa\ *91 8952 282188 E-Mait: facorattovs@facorqrouD'in

Head Office: Shreeram Bhawan, Tumsar'441 912, Dist' Bhandara, Maharashtra' lndia'

;il;";,;9i i'tal zlzzll,232251,232078 Fax: +91 7183 232271, E-A^ait: racorho@racorerouD'in



K.K. MANKESHWAR & co
CHAnrEnEo Accourllanr<

INDEPENDENT AUDITOR'S REVTEW REPORT ON REVIEW OF STANDALONE INTERIM

FINANCIAL RESULTS

To'
The Board Of Directors/
Facor Alloys Limlted

r x,^r:*r, llrlD!' d-ro 0C'

p,, i t. t tz os?grtt ' 
at t 2s5a2zl

I i, No 9t 7|?S299'8 /6613!(X

€..rir I ml,ra!\m'rd'' com

1 we have revle\red the accompanylnq statement of standalone Unaudlted Flnanclal

Results ("the statement") or raco" irr"vs Llmlted ('the companv") for the quarter

ended June 30, 2o2o ttt'e 'statem"e"if,-i"'ng t'utlit"a by^the company pursuant to

the requrrement of reguratron ii "i",r.l" 
iau, (Llstlng obllgatlons and Dlsclosure

Requlrements), Regulatlons, 2015, as amended'

Thlsstatement,whlchlstheresponslbllltyoftheCompany'smanagementafidapproved
by the companv's Board or 

'';;;;;;;'iu' 
u""n prepared tn accordance wlth the

recosnltion and measurement o,.';;;;iJ;t;in ihe Indtan Accountins Standard 34

"Interlm Financlal Reporting", o'"tt''"u'"a "0"l. 
sectlon 133 of the Companles Act' 2071'

read wlth relevant rules i,,'"d ;;;;;;; uno o$'et accounting prlnciples g:neralltl

accepted ln Indla. our re,ponsiurtl'ry-tJio i"'u 
'upo" 

on these Statements based on our

review.

We conducted our revlew of the Statement ln accordance wlth. the Standard on Revlew

Engagement (sRE) 2410, "o"'"*-iiini"i'' Financial Informatlon Performed by the

Independent Audltor of dte rnutv)'is""J'ov itt" i"tt't'tu of chartered Accountants of

India. This standard requires *ai *" ,Ln and pertorm the review to obtain moderate

assurance as to whether tn" finuntiui Stut"ments are free of material misstatement'

However, as this period'| 
'"n'"*"*-u'' 'i'a'crcd 

within the limitations imposed due to

the covlD 7s pandemic "'t"i' ';:;;;;;;;t'-ii'-'ttv 
undertaken durinq the course of

review, could not be caried out' 
-n 

review is limited primarily to inqulries of company

personnel and analytical p'ot"o""t 1pp'i"d to flnancial data. and thus provide less

assurance than an audlt. w" nu* n"ip"trormed an audlt' and accordingly' we do not

express an audlt oPinion'

Based on our review sonducted as above' nothlng has come to our attention that

causes us to belleve th" tn" uttoi'-ying'statem"nt' preparedin accordance with the

recognition and measurement p'fncipfes tJtd down in the applicable Indlan Accounting

Sbndards ("Ind A5") specirieo uniilsectlon 133 of the Companies Act' 2013 read wlth

the relevant rules lssued tnereuna-e-' aJ other accounting principles generally accepted

il:#', il il;isirosea tne inroimation required to be disclosed ln term of resulatlon

33 of the SEBI (Listing OUffgatroni ana Discloiure Requlrements)' Regulations' 2015' as

amended includinq the tunn"' in '/Yhlch 
it is to be disclosed' or that it contalns any

material mlsstatement'
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K.K. MAxKEsHwAR & Co.
Circ:EDaO A:Caur,.Irrrs

5. Other I'latters
(i) covld 19 has resulted in many challenges in the review of the Interim financial
statemenG. Travel restrictions have impacted physicdl access to attend the physlcal
inventory counts, the abilify to obtain original documents i.e. inspection of records for
evidence of authorlzatlon of lnternal controls. We have exerctsed professional skepuctsm
and have tried to obtah revtew evldence electrontcalty. Secure web portals were utlllzed
to review cllents'documents & perform revleu/ procedures on the flnancial lnformauon of
the entitv.

fltl
)l*wr*,rrJar* -
a{trwin uant<estrrrrf/
Partner
Membershlp No.046219
For and on behalf of
K.K. Mankeshwar & Co.
Chartered Accountants
FRN:106009W
UDIN: 20046219AAAAGF7616
Place: NOIDA
Date: 146 August, 2O2O
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FACOR ALLOYS LIMITED
REGO. OFFICE: SHREERAMNAGAR 535 10't,GARlvlDl, DISTRICT: VIZIANAGARAM (A.P.) CIN: L271O1AP2004PLC043252

WEBSITE: www.lacoralloys.in, PHONE: +91 8952 282029, FAX: +91 8952 282'188, E-MAIL: faco.alloys@facorgroup.in
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2020

(t in Lakhs)
Ouarter Ended Year Ended

31ST
MARCH,

2020

3OTH

JUN E,

2020

31ST
MARCH,

2020
(Refer Note 3)

3OTH

J UNE,
2019

(Unaudited) (Audited) (Unaudited) (Audited)

Sr.
No

Particulars

INCOME
3.100 80 4,463.01 10,092 76 29,'139.31Revenue from operations1

86 93 (1.02) 125 55 2,842.202 Other income
4,461.99 10,218.31 31,981.513,147 .7 33 Total lncome (1+2)

Expenses
2.058 68 4.321 49 11,707.121,546.58a) Cost of materials consumed

(146.88)349 S7 (293 65) (59.97)b) Chanqes in inventories of finished goods, work-in-progress
487.03 410.17 486 20 1,804.91c) Employee benefits expense

102 49 379 93'103.62 76.69d) Finance costs
239.O249 13 65.49 48 89e) Depreciation and amortisation expense

2.333.18 3,999 07 13,052.59844.57f) Power and Fuel Expenses
691 46 978 67 3,274.27g) Other expenses

9.876.84 30,3'10.963,706.19 5,342.02Total expenses
(880.03 ) 341.47 1,670.55(518.46)5 Profit / (Loss) Before Exceptional items and tax (34)

6 Exceptional ltems
136 559 39435 34 302 41Profiu (Loss) on Sale /Discard of Fixed Asset

Profiu (Loss) on Sale of lnvestment
2,229.94(83.12) \577.62]. 342.837 Net Protit /(Loss) belore Tax (5+6)

B Tax Expense
63 95(a) Current tax

(b) Tax for earler years
1,201.83(65.11) (88 32) 212 94(c) Deferred tax

65.94 1,028.'t 1(18.01) (489.30)I Net P.otit /(Loss) for the period (7-8)
Other Comprehensive income/{loss)10

Items that will not be reclassified to Profit and Loss
(32.40) (139.04)(34 76) (41 83)Remeasurement of defrned benefit plans

(34.99)(10.53) \9 44)(8.75)Deferred tax relating to remeasurement of defined benefit plans
122.56) (104.05)(26.01) (31.30)Other Comprehensive income/(loss)-Total
42.94 924.06144.02] (520.60)11 Total Comprehensive income for the period (9+10)

't,955.48'1,955.48 '1.955.481,955.4812 Paid-up equity share capital (Face value a 1i- pe. share)
13 not annualisedEarnings per share (in I ) (of t 1/-each) (

0.s3(0.2s) 0.03(0.01)a) Basic EPS
0.53(0.2s) 0.03(0.01)b Diluted EPS

Notes:
1 The aforesaid financial results have been reviewed by the Audit Committee and approved by the Board of Directors, at their Meeting

held on 14 OB 2O2O The statutory auditors have conducted a limited review and have expressed an unmodified audit opinion on these

standalone f inancial results

The Company does not have more than one reportable segment Accordingly, segment information is not required to be provided.2

3 The ftgures of the quarter ended 31st lvlarch, 2O2O are the balancing figures between the audited figures in respect of the full financral

year up to 31st March, 2O2O and the published year to date figures upto 31st December, 2019, being the date of the end of lhe the third

quarter of the financial year

ln view of the lockdown imposed to contain the COVID -19 pandemic manufacturing operations are scaled down or shut down in

compliance with the directives / orders imposed by the local bodies/ State / Central Government Authories. As per Company's

assessment, no stgnificant impact on carrying amounts of financial and non-financial assets is expected.However, the impact

assessment of COVID - 19 is a continuous process, given the uncertainities associated with its nature and duration. The company will

continue to closely monrtor any material changes to futuae economlc conditions

Previous period figures are regrouped/rearranged wherever necessary to facilitate comparison

4
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For FACOR ALLOYS LIMITED

rr
R.K.SARAF

CHAIRMAN & MANAGING DIRECTOR
(DlN:00006'102)

Noida. UP
14th August,2020

NOIDA

Place
Date:
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED

INTERIM FINANCIAL RESULTS

To,
The Board Of Directors,
Facor Alloys Limited

1

2

we have revlewed the accompanying statement of consolldated Unaudlted Flnanclal

Results of Facor Alloys Umiteo ('ihe earent') and lts subsidiarles (the parent and its

subsldlarles together referred to as 'the group') for the quarter ended lune 30' 2o2o 
'

being submltted by the Company pursua;t to the requlrement of regulatlon 33 of the

SEBI (Llstlng Obllgations and Dlsclosure Requlrements), Regulatlons' 2015' as amended'

3

This statement, whlch is the responsibility of the Parent's management and approved by

the Parent's Board of Directors, has prepared ln accordance with the recognltlon and

measurement principles laid down ln the Indian Accounting Standard 34 "Interim

Financial Reporting", prescribed under section 133 of the Companles Act' 2013' read

with relevant rules issued thereunder and other accountlng princlples generally accepted

in India. Our responsibility is to issue report on these Statements based on our review'

We conducted our revlew of the Statement ln accordance with the Standard on Revlew

Engagement (SRE) 2410, "Revlew of Interim Financial Information Performed by the

Indljendent Audttor of the Entity" issued by the Institute of Chartered Accountants of

Indla. Thls standard requires that we plan and perform the review to obtaln moderate

assuranceastoWhethertheFlnancialstatementsarefreeofmaterialmisstatement.
However, as this period,s review was conducted within the limitations imposed due to

the covlD 19 pandemic certain verifications, normally undertaken during the course of
review, could not be carried our, A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financlal data and thus provlde less

assurance than an audit. we have not performed an audit, and accordingly, we do not

express an audlt oplnion.

OfliceAl Rarpur. New Delhr. Lrumbar, Pune. Thane

'/n.n. *on*..rwAR & co.
CHARTEREo AccouNTANrs
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K,K. MAxxEsHwAR & Co.
CHARTEREo AccouNr Nrs

5. other Matters

(t) The consolldated Ind As flnanclal Statements include the flnanclal statements of the

followlng entltles:

Based on our review conducted as above, nothlng has come to our attentlon that

caUSeS us to belleve that the accompanylng Statement, prepared ln accordance wlth the

recognltlon and measuremen, p;,;.ir; lJlo down ln the appllcable Indlan Accountlng

Standards ("Ind AS") speclfled undei sectlon 133 of the Companles Act' 2013 read wlth

the relevant rules lssued thereunder and other accountinq prlnclples generally acceP-ted

ln Indla, has not dlsclosed tne rnformatron iequlred to be dlsclosed ln term of regulatlon

33 of the SEBI (Ltsthg oorrgatrons anJ;tsclosure nequtrements), Regulatlons' 2075' as

amended lncludlng the -anne, ln u/hlch lt ls to be dlsclosed' or that lt contalns any

materlal mlsstatement.

4

S. No. Name of the
Company

RelationshiP Proportion
of
ownership
& voting
Power

Country of
fncorPoration

1 Best Mlnerals
Llmlted BML

Subsldlary 100.00o/o Indla

FAL Power
Ventures Pvt. Ltd.
(FPVPL) [formerlY
known as BEC
Power Pvt, Ltd.l

10 0.00 o/o Indla

3 Facor Electrlc
Llmlted (FEL)

Subsidiary 100.00o/o Indla

4 Facor Mlnerals
(Netherlands) B.V.
(FMN)

Subsidlary 90.6 5 o/o Netherlands

5 Facor Turkkrom
M in in9
(Netherlands) B.V
FrM)

Subsldlary of
FMN

100.00!/o Netherlands

6 catl Madencilik
Ithalat ve Ihracat
A.S.(cati)

Subsldiary of
FMN

100.00Vo Turkey

we dld not revlew the interlm flnancial statements of above subsidiarles whlch have not

been reviewed by thelr audltors, whose interim financial results reflects total revenues of

Rs. o-15 lakhs, total loss after tax of Rs. 40.63 respectively and total comprehenslve loss

of Rs. 40.63 lakhs for the quarter ended lune 30, 2020 as consldered in the consolldated

financial results,
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.K. MAIXESHWAR & Co.
Cx^qrtRfo ACCOUNrants

(il) COVID 19 has resulted to many challenges tn the revlely of the Interlm ftnanclal
statements. Travel restrlctions have lmpacted physlcal access to attend the physlcal
lnventory counts, the ablllty to obtaln orlglnal documents i.e. lnspection of records for
evldence of authorization of lnternal controls. We have exerclsed professlonal skeptlclsm
and have trled to obtaln revlew evtdence electronlcalty. Secure web portals yrere utlllzed
to revlew cllents'documents & perform revlew procedures on the flnancial lnformation of
the entlty.

f"*>
win Mankeshwar

Partner
Membership No.046219
For and on behalf of
K.K. iaankeshwar & Co,
Chaftered Accountants
FRN:106009W
UDIN :2OO46219AAAAGG4522
Place: Nolda
Date: 14th August, 2O2O

CIARTTRED

tccoltIANIS
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FACOR ALLOYS LIMITED
REGD. OFFICE: SHREERAMNAGAR 535 l0l,GARlVlDl, DISTRICT: VIZIANAGARAM (A.P.)ClN: 127'1014P2004P1C043252

wEBSITE: www.facoralloys.in, PHONE: +91 A952 2a2029, FAx: +91 8952 282'188, E-MAIL: facoralloys@facorgroup.in
STATEMENT OF COT{SOLIDATED UNAUOITED FINANCIAL RESULTS FOR THE QUARTER ENDEO 3OTH JUI'IE,2020

({ in Lakhs)
Sr-
No.

Particulars Quarter Endsd Year Ended
3OTH

J UNE,
2020

3'1ST
MARCH,

2020
(Reler Note 3)

3OTH

JUNE,
2019

3IST
MARCH,

2020

(Unaudited) (Audited) (Unaudited) (Audited)
tNcottrE

1 Revenuefrom operations 3.100 B0 4.463.01 10.092 76 29,139 31

2 Oiher income 87 OB 211 05 137.95 3,095.11
3 Total lncome (1+2) 3,187.88 4,674.06 10.230.71 32,234.42

Expenses
a) Cost of materials consumed 1.546 58 2.058 68 4 .321 49 11.707 12

b) Chanqes rn inventories of linished qoods, work in proqress 349 97 (293.65) (5e.97) (146.88)

c) Employee benefrts expense 490 80 410 93 486 S9 1,80B.04

d) Finance cosls 111.38 B0 63 108 02 403 66

e) Depreciation and amortisalion expense 58 43 50 92 59 14 256.57
f) Power and Fuel Expenses 844 89 2 333.18 3.999 07 13,052.59
q) Olher expenses 344.86 726.30 990 64 3,346 38

Total expenses 3,746.97 5,366.99 9,905.38 30,427.48
5 Profit / (Loss) Before Exceptional items and tax (3-4) (559.09) (692.93) 32s.33 1,806.94
6 Exceptional ltems

ProfiU (Loss) on Sale /Discard of Fixed Asset 435 34 302 41 1.36 559.39
ProUU (Loss) on Sale of lnvestmenl

7 Net Profit /(Loss) before Tax (5+6) 1123.7 s) (390.52) 326.69 2,366.33
8 Tax Expense

(a) Cunent tax 63 95

(b) Tax for earlier years
(c) Deferred tax (65.11) (88.32) 212.94 1,201.83

I Net Profit/(Loss) tor the period (7-8) (s8.64) 1302.201 4S.80 1,164.50
10 Other Comprchensive income/(loss)

Items that will not be reclassilied to Profit and Loss
Remeasurement of dellned benefil plans (34 76) (41 83) (32.40J (139.04)

Deferred tax relating lo remeasurement of defined benefitplans (8 75) (10 53) (9 44) (34.99)

Forerqn currencv translation reserve 1,761 49 1 ,127 .O7

income tax on foreign currency translation reserve
Other Comprehensive income/(loss)-Total (26.01) I ,730.19 \22.961 'l,o23.o2

11 Total Comprehensive income for tho poriod (9+10) (84.6s) 1,427.99 26.84 2,187.52
Profit attributable to

Shareholders of the company (54 86) (319.61) 59 30 1.150 27

' Non-controlling interests (3 78) 17.41 (9.50) 14.23

Other Comprehensive lncomo attributable to
' Shareholders of the company (26 01) 1.730 19 (22 96) 1,023.02

Non conlrollino nieresls
Total Comprehensive lncome attributable to

Shareholders of lhe company (80.87) 1 410 58 36.34 2,173.29
- Non-controlling interesls (3.78) 17 .41 (9 50) 14.23

12 Paid-up equity share capital (Face value t ,/- per share) 1,955.48 1,955.48 1,955.48 1,955.48

13 Earnings per share (in < ) (of a l/.each) (not annualised)
(a) Basic EPS (0.03) (0.16) 0.03 0.59

(b) Diluted EPS (0.03) (0.16) 0.03 0.59

Notos:
1 The aforesaid fnancial resulls have been reviewed by the Audit Commillee and approved by the Board of Directors, at their

Meeting held on 14.08.2020. The slalutory auditors have expressed an unmodified audil opinion on these consolidated financial

resulls

2 The Company does nol have mo.e than one reportable segment. Accordingly, segment information is nol required lo be

provided

3 The ltgures of the quarler ended 31st March, 2020 are the balancing ligures between the audited llgures in respect of the full

llnancial year up to 31st March, 2020 and the published year to dale llgures upto 31sl December, 2019, being the date of the end

ot the the third quarle. oflhe financialyear.
4 tn view of lhe lockdown imposed lo conlain lhe COVID -19 pandemic. manufactunng operataons are scaled down or shut down in

compliance with the directives / orders imposed by lhe local bodies/ Slale / Central Gove.nment Aulhories As per Companys
assessmenl. no significant impact on carrying amounts of finanoal and non-finanoal assets is expected. However, the impact
assessmenl of COVID - 19 is a continuous process given the uncedainities associated with its nature and duration. The

company will continue to closely monitor any material changes lo luture economic conditions.

5 Previous period figures are regrouped/rearaanged wherever necessa

For FACOR ALLOYS LIIVIITED

Noida, UP
14th August, 2020

R.K.SARAF
CHAIRMAI{ & MANAGI}{G DIRECTOR

(DlN:00006102)

NOIDA

Place
Dale

Corporate Office Plot No. A45 to 50, Soctor 16, Noida'201301 Dist. Gautam Budh Nagar (UP)

comparison.


